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 Bull market is long is “Long in the Tooth”, but environment remains positive.

 Midterm elections bring politics back into the forefront.

e Al infrastructure is old news, what is the next iteration?

e Speaking of the next iteration....Natural gas is trouncing oil and no one has noticed.

e After years of underperformance, international investments are back.
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Current Bull Market Growing Old

Global Stock Price Index During Cyclical Bulls within Secular Bulls

Data Updated Through 2025-12-26 (Log 5cale)
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We are over three years
nto a strong bull market.
well past the average.

Source: Ned Davis Research
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The Market Really Loves Midterm Elections

Dow Industrials Four-Year Presidential Cycle
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Midterms are a
great seasondl
time for the
market...especially
m the event of a
wave election.

Source: Ned Davis
Research
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Further Upstream
e Power Generation

e Commodities
e Alternative Energy

Further Downstream

* Application Software
* Healthcare
 Manufacturing



\/I Natural Gas-Oil’s Twin is Winning

Again!
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\/I OiI and Gas Prices — Recent History

................................................... Daily 3/30/1983 - 12/29/2025 (Log Scale):
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International Stocks Gain Momentum
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MSCI United States and Emerging Markets Relative Performance

— MSCI United States/MSCI ACWI (2025-11-18 = 235.19)
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The US has led
stock markets
across the alobe

siuce 2.009.
That conld very
likely be
changing,

Source: Ned Davis Research



\/I Weak Dollar Provides Tailwind
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Moore Invested Disclosure

Advisory Services offered by Arkadios Wealth. Moore Invested
and Arkadios are not affiliated through any ownership.

Past performance does not guarantee nor is indicative of
future results. This summary of statistics, price, and quotes

has been obtained from sources believed to be relia

ole but is

not necessarily complete and cannot be guaranteec

. All

securities may lose value, may not be insured by any federal

agency and are subject to availability and price

changes. Market riskis a consideration if sold prior to
maturity. Information and opinions herein are for general
Informational use only and subject to change without notice.
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