Dell Technologies

While flashy Al software companies grab headlines, Dell has quietly built a multi-
billion-dollar Al infrastructure business, converting its long-standing enterprise
hardware expertise into a strategic advantage in computing's next frontier.

Company Overview

Michael Dell founded his company in 1984, selling custom-built PCs directly to
customers. Over four decades, Dell underwent major changes — going public in 1988,
private in 2013, then returning to public markets after acquiring storage giant EMC in
2016.

Today's Dell has expanded far beyond PCs. While personal computing remains
important, the company now offers comprehensive technology solutions, including
servers, storage, networking equipment, and enterprise services. This diversity allows
Dell to adapt as market demands shift.

Few hardware companies survive four decades of tech disruption. Dell has not just
survived and adapted through seismic shifts — from desktop dominance to laptop
mobility, from physical servers to cloud virtualization, and from consumer focus to



enterprise solutions. While competitors like Gateway, Compag, and Sun Microsystems
faded into tech history, Dell repeatedly reinvented itself.

Market Position

Dell quickly established a strong position in Al infrastructure. Its server business has
seen particular growth as companies worldwide build out Al capabilities.

The Infrastructure Solutions Group focuses on servers, storage, and networking
equipment for enterprises, while the Client Solutions Group handles PC and related
hardware sales to businesses and consumers. Both segments have shown resilience
and adaptability in changing market conditions.

Dell's decades of experience serving large enterprise customers give it advantages as
organizations invest in Al hardware. The company's global manufacturing scale and
established supply chains help it deliver complex systems efficiently, while its
enterprise relationships provide a natural customer base for Al servers.

Key Performance Statistics

Dell's growth story is best told through its numbers:

e Al server backlog: in just three months
e New Al server orders: Hit $12.1B, showing strong ongoing demand
e Infrastructure Group: Revenue up , With server and

networking sales rising 16%
e Client Solutions Group: Grew 5% to $12.5B, with commercial sales up 9%

The Way Forward

Dell has attracted renewed attention from Wall Street after being overlooked for years.
Analysts are raising price targets as the company's Al server strategy delivers results.
Unlike many traditional hardware makers, Dell has successfully pivoted to Al
infrastructure, outperforming other PC companies since January.

Dell's strong position in business infrastructure gives it advantages as companies
build out Al systems. Long-term customer relationships, manufacturing scale, and
global distribution provide benefits that newer companies lack. Though competition in
Al hardware remains fierce, Dell's customer confidence.

The industry shift toward Al offers Dell a chance to grow faster and potentially
command higher valuations typically given to companies more directly tied to the Al
trend.


https://www.moomoo.com/news/post/53678393/dell-s-ai-server-orders-hit-record-12-1-billion
https://www.dell.com/en-us/dt/corporate/newsroom/announcements/detailpage.press-releases%7Eusa%7E2025%7E05%7Edell-technologies-delivers-first-quarter-fiscal-2026-financial-results.htm
https://www.ainvest.com/news/dell-ai-backlog-boom-hidden-growth-engine-ignoring-pc-slump-2506/
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Moore Invested Disclosure

We reqgularly write about companies that we own or manage on behalf of our clients.
Therefore, we may have a beneficial long position in the shares of the covered
company. We are not receiving compensation and have no business relationship with
the company mentioned in this article. Moore Invested offers investment advisory
services through Arkadios Wealth. Moore Invested and Arkadios Wealth are not
affiliated through any ownership.

Past performance does not guarantee nor is indicative of future results. This summary
of statistics, price, and quotes has been obtained from sources believed to be reliable
but is not necessarily complete and cannot be guaranteed. All securities may lose
value, may not be insured by any federal agency and are subject to availability and
price changes. Market risk is a consideration if sold prior to maturity. Information and
opinions herein are for general informational use only and subject to change without
notice.

This material is for the sole use of the intended recipient and any dissemination,
distribution, or duplication of this material is strictly prohibited.
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